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- Trustees are nottana shall not be required personal]y to c(mduc’c the

business of thg*"i‘rust, and consistent with their ultimate responsibility
as stated ‘aha‘ve, the. Tiusteés shall have the power to appoint, employ
-or eontraof with any Person (including one or more of themselves or
ahy ogrpqratxon, partnership, or tfust in which one or more of them
. may be (ilrectors, officers, stockholders, partners or trustees) as the
" Trustees | amay deem neo&sary or iproper for fhe transaction of the

" business of the Trust, The ',[‘rustees may therefore employ or contract
with such Person (herein referred to as the “Adwser”) and, consistent
‘with their ultimate responsibility as set forth in this Section 4.1, the
‘Trustees may grant or delegate stich authority to the Adviser #8-the:
Trustees may in their sole discretion -deem necessary or desirable
mthout regard to whether such authonty is normally granted or
dolegated by trustees. -

The Trnstqes shall%@a. fho power to determine the terms and
compensation of thg Adviser or any other Person whom they may
r with whom they may contract; provided, however, that any

ation to pmploy or contract with any Trustee or any Person

at & Trustee would be an Affiliated Trustee shall be valid only

~if 'made, approved or ratified after disclosure of such interests by the
aﬁirmatlve vote or written consent of a majority of the Trastees who
are not Affiliated Trustees. The Trustees may exercise broad disecre-
* tion'in allowing the Adviser, to administer and regulate the operations
of the Trust, to act as agent for the Trust, to execute documents on




